
WTO and Hong Kong
Anthony Neoh QC SC JP

Chairman, Asian Academy of International Law



History of the GATT and WTO
Date Event Objective Principles

1 Jan 1948 General Agreement on Trade and Tarriffs Liberalisation of global trade, 
market access

Reciprocity, most favoured
nation, national treatment

Exemptions:

Agricultural Trade (still exist)

Short Term Arrangement for Cotton
Textiles (1961)
Multifibre Arrangement (MFA)
(1962-1973) (1974-1994)

EU, US different policies, 
including some developing 
countries

Quota System

Farmers important constituents

No longer in existence.

1986 Hong Kong joins GATT.

1992 Hong Kong – US Relations Act Treat HK separate from China 
after 1997 for purposes of trade.

1994 Formation of WTO (123 contracting parties) GATT modified with dispute 
resolution machinery, new 
members have to satisfy certain 
conditions.

GATS (General Agreement on 
Trade in Services), Trade Related 
Intellectual Property Protection 
(TRIP), Trade Related Investment 
Measures (TRIM), Government 
Procurement Agreement (GPA). 
NAFTA

2001 China joined WTO.

2020 Hong Kong Autonomy Act Agreements outside of the WTO 
(NAFTA 2020, TTP, RECEP)



Number of Rounds

GATT and WTO trade rounds 

Name Start Duration Countries Subjects covered Achievements

Geneva April 
1947 7 months 23 Tariffs Signing of GATT, 45,000 tariff concessions affecting $10 

billion of trade

Annecy April 
1949

5 months 34 Tariffs Countries exchanged some 5,000 tariff concessions

Torquay September 
1950

8 months 34 Tariffs Countries exchanged some 8,700 tariff concessions, 
cutting the 1948 tariff levels by 25%

Geneva II January 
1956

5 months 22 Tariffs, admission of Japan $2.5 billion in tariff reductions

Dillon September 
1960 11 months 45 Tariffs Tariff concessions worth $4.9 billion of world trade

Kennedy May 
1964

37 months 48 Tariffs, anti-dumping Tariff concessions worth $40 billion of world trade

Tokyo September 
1973

74 months 102 Tariffs, non-tariff measures, "framework" agreements Tariff reductions worth more than $300 billion achieved

Uruguay September 
1986 87 months 123

Tariffs, non-tariff measures, rules, services, intellectual 
property, dispute settlement, textiles, agriculture, creation of 
WTO, etc.

The round led to the creation of WTO, and extended 
the range of trade negotiations, leading to major 
reductions in tariffs (about 40%) and agricultural 
subsidies, an agreement to allow full access 
for textiles and clothing from developing countries, and 
an extension of intellectual property rights.

Doha November 
2001

? 159
Tariffs, non-tariff measures, agriculture, labor standards, 
environment, competition, investment, transparency, 
patents etc.

The round has not yet concluded. The last agreement 
to date, the Bali Package, was signed on 7 December 
2013.



Results of GATT/WTO



Reductions of tariffs in selected 
countries



World Rankings of Exports and Imports
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Hong Kong’s Domestic Exports



Hong Kong’s Imports



Exports and Imports by commodities
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Other important agreements for HK 

Free Trade Agreements:
CEPA (includes Macau)
HK-China- NZ
HK-China-EU
HK-China-Chile
HK-China-Georgia
HK-China-Asean
HK- China-Australia
Investment Promotion and Protection Agreements:
18 countries
Other International Agreements:
See: https://www.doj.gov.hk/eng/public/external.html


